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February 14, 2026 

To 

The General Manager-Listing 

Corporate Relationship Department 

BSE Limited, Ground Floor, 

P.J. Towers, Dalal Street, Mumbai 

Scrip Code: 531910 

Dear Sir/Madam, 

Sub: Outcome of the meeting of the Board of Directors held on Saturday, February 14, 

2026 
Ref: Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirement) Regulation, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 2015, the Board of Directors of 

the Company at their meeting held on today i.e. Saturday, February 14, 2026 at the 

Registered Office of the Company inter-alia has, considered and approved: 

1. Un-Audited Financial Results of the Company for the Third Quarter and Nine 

months ended on 315t December, 2025, along with the Auditor's Limited Review 

Report Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015. 

2. Took note of the Resignation of Mrs. Manorama Jitendra Shah (DIN: 07108562) 

from the Office of Independent Director of the Company with immediate effect 

due to Personal Reasons. Consequently, She shall also cease to be a Member of 

the Audit Committee, Nomination and Remuneration Committee and 

Stakeholders Relationship Committee of the Company. The letter of resignation 

received from Mrs Manorama Jitendra Shah (DIN: 07108562) is enclosed 

herewith. 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, ~ 2015, read with circular ~ No. ~ 

SEBI/HO/CFD/CFDPoDI/ P/CIR/2023/123 dated Jul 13, 2023 and SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

attached herewith as Annexure- I.
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3. Reconstitution of the Audit Committee, Nomination and Remuneration 

Committee and Stakeholders’ Relationship Committee. Details of reconstitution 

of Committees is mentioned below in Annexure- I 

The Board Meeting commenced at 06:00 p.m. and concluded at 06:45 p.m. 

You are requested to kindly take the same on record. 

Thanking you 

Yours faithfully 

For Madhuveer Com 18 Network Limited 

Dhruvin Shah 

Managing Director 

DIN: 08801616
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ANNEXURE - | 

Details as required under SEBI Circular dated July 13, 2023 for the Resignation of 

Mrs Manorama Jitendra Shah (DIN: 07108562) as Independent Director of Company 

sr- Particulars Details 
No. 

Mrs Manorama Jitendra Shah (DIN: 

07108562) as Independent Director of 

Company w.e.f. 14th February, 2026. 
Reason for change viz. Appeintment | Reason: Due to pre-occupation. 

1. resignation,  remeval,—death—or 

otherwise; Mrs Manorama Jitendra Shah has 

confirmed that there are no material 

reasons for her resignation other than 

those mentioned in her resignation letter. 

2. Date of Resignation (as applicable); With effect from 14-02-2026 

3. Brief profile; (in case of appointment); | Not Applicable 

Disclosure of relationships between 

4. directors (in case of appointment of a| Not Applicable 

director); 

5. Shareholding, ifany, in the company | Nil 

Information as required pursuant to 

BSE Circular with ref. no. LIST/COM 

P/14/2018-19 and the National Stock 
- Exchange of India Ltd with ref. no. Not Applicable 

NSE/CML/2018/24, dated ~ 20th 
June, 2018 
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Amnexure I 

A.  Audit Committee: 

Sr.No. | Name of Committee Member Position Category 

1 SONAL DEEPAL GANDHI Chairman Non-Executive Independent Director 

2 DIPANKAR BHUVNESHWAR | Member Non-Exccutive Independent Director 
MAHTO 

3 SARJEEVAN SINGH Member Non-Exccutive Independent Director 

B. Nomination and Remuneration Committee: 

Sr.No. | Name of Committee Member Position Category 

1 SONAL DEEPAL GANDHI Chairman Non-Exccutive Independent Director 

2 DIPANKAR BHUVNESHWAR | Member Non-Exccutive Independent Director 
MAHTO 

3 SARJEEVAN SINGH Member Non-Executive Independent Director 

C. Stakeholders Relationship Committee: 

Sr.No. | Name of Committee Member Position Category 

1 SONAL DEEPAL GANDHI Chairman Non-Exccutive Independent 
Director 

2 DIPANKAR BHUVNESHWAR | Member Non-Executive Independent 

MAHTO Director 

3 SARJEEVAN SINGH Member Non-Exccutive Independent 
Director 

Thanking you 

Yours faithfully, 
For Madhuveer Com 18 Network Limited 

Dhruvin Shah 

Managing Director 
DIN: 08801616 



Date: 14" February, 2026 

To 
The Board of Directors 
Madhuveer Com 18 Network Limited, 

812, Anand Mangal — I1I, Opposite Core house, 

Near Hirabag, Near Rajnagar Club, 
Ambawadi, Ahmedabad-380015 

Dear Sir/Madam, 

Subject: Resignation from the Position of Director 

I, Manorama Jitendra Shah (DIN: 07108562), hereby tender my resignation from the position of 
Director of Madhuveer Com 18 Network Limited, from the position of Independent Directorship 

with immediate effect. Kindly accept this resignation letter as Independent Director of the 
company Including Board Committees and Relieve my duties with effect from 14" February, 2026 
due to personal reasons, 1 confirm that there is no material reason for my resignation other than 
stated therein. 

I take this opportunity to place on record my sincere appreciation and gratitude to the Board of 
Directors and the management of the Company for the support, cooperation, and opportunities 
extended to me during my tenure. 

The Board is requested to kindly take note of my resignation and ensure completion of all 
necessary statutory and regulatory compliances, including filings with the Registrar of Companies 

and Stock Exchange(s), as required under the provisions of the Companies Act, 2013, SEBI 
(LODR) Regulations, and other applicable laws. 

Thanking you, 
Yours faithfully, 

Manorama Jitendra Shah 
Director 
DIN: 07108562 

Date: 14" February, 2026 
Place: Ahmedabad
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(Rs. 1nLakhs) 
Statement of Unaudited Standalone Results for the Quarter Ended Dec 31, 2025 

Standalone 
S No. particulars Quarter Ended Nine Month Ended Year Ended 

GI/iz/025) | Gofos/20%) | (1/12/2028) | Ga/12/205) | (33/12/2028) | (31/03/2025) 
Wnaudied) | (Unaudited) | (Wnoudited) | (Unaudited) | (unaudited) (Audited) 

T [Total income 
() Revenue From Operations To184 10815 780 102575 7180 17930 
(b) Other income 168 ©1) - 208 s285 s34 
Total Income (a+b) 78352 0803 7150 07783 a6 285 

7 Expenses 
(a) Cost of materials consumed - 005 - 005 
(b) Purchase of stodkin-trade - - - - 
(c) Changes in inventaries of inished goods, - - - - 
workin-progress and stock-imtrade 
(d) Employee benefis expense 827 050 050 18155 a8 a8 
(€) Finonce Cost - - 101 - 247 333 
() Depreciation and amortisation expense 554 533 097 1559 131 1080 
() Other expenses %74 5572 296 20578 1751 4645 
Total expenses 7256 2150 559 40592 2605 10326 

3 [Profit/ (oss) from Operations beore exceptonal tome oo oar P e o 
land tox (1-2) 

4 Less-Exceptional ftems 5 5 5 5 5 
5 [ Profit/ (Loss) before tax (3-4) 1056 (1) a1 2 [ 12958 
6 [Taxexpense 

- Curent ax 140.25 - 1827 14570 2083 2 
~Ta of Ealer Pericud - - - - - , 
~DeferredTax 203 @002) (15) 177 (15) 719 

7 [ Net Proft Loss) ofter tax (6] 33635 651 5009 724 7517 5966 
[ Other Comprehensive Income 

Items that will ot be reclassified t Profit or Loss: - - - - - - 
[Remeasurement of defined benefis plans (net of 
) 

5[ Total Comprehensive Income/{ Loss) (after tax) for s o oos e oo e 
the period (9+10) 

0 [ Paid up Equity Share Capital (Face value of Re. 10/ 244807 248,07 248807 2Aa807 2507 70507 
Jeach) 

1 | Other Equity excluding revaluation reserve 5 5 5 5 5 
12 [ Earrings per eauity share: 

() Basic 18 003 020) 193 031] 0.1 
@) viuted 182 003 020) 193 031] o] 

Notes: 
1 The sbove results were reviewed by Audit Committee and taken on record by the Board of Directors atts meeting held on 14th February, 2026. The statutory auditors of 

the company have carried out alimited review of the above resuls for the Half year and quarter ended December 31,2025 
2 The Unaudited Financial Statemensare prepared in accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 " Act”) read with 

Companies (incian Accounting Stardards) Ruies, 2015 as amended and in the format as prescribed under Regulation 33 of the SEBI (LODR) Regulations, 2015 

3 The Unaudited Financal Results ofthe Company are avalable onCompany's wedsite and also on the website of BSE Limited,i.e.wnwuw bseindia.com, where the Shares of 
the Campany are lised. 

4 During the auarter ended 315t Dec, 2025, 0 comphints was received and 0 complart fo lat auarter attended and closed 

By Order of the Board of Directors 

Dhruvin Daksheshbhai Shah 
Date: 14th February, 2026 Managing Director 
Place : Ahmedahad DiN- 08801615 



SHAH SANGHVI & ASSOCIATES 

Chartered Accountants INDIA 

INDEPENDENT AUDITOR'S REVIEW REPORT on the Quarterly and Nine-Month Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors, 

Madhuveer Com 18 Network Limited, 

Ahmedabad 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of Madhuveer Com 18 Network Limited (the “Company”), for the quarter 

and Nine Month ended December 31, 2025 (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

2. This Statement which is the responsibility of the Company’s Management and has 

been approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards 

(Ind AS) 34 on ‘Interim Financial Reporting’, prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a 

report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information performed 

by the Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Q 11ith Floor A Wing, Safal Profi Corporate Rd, Prahlad Nagar, Ahmedabad 380015 



4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued there under and other accounting 

principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For, Shah Sanghvi & Associates 

[Firm Registration No.140107W] 

Chartered Accountants 

SHAH MEET giiiiee bimvona 
DIPAKBHAI T3y 
Meet Shah 

Date : 14/02/2026 Partner 

UDIN : 26171134CAVGNY3070 Mem no: 171134
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(Rs.In Lakhs) 
Statement of Unaudited Corsolidated Result forthe Quarter and Nine-month Ended Dec 31, 2025 

Comsoldated 
. particulars Quarter Ended Nine Month Ended Vear Ended 

GI/1/2025) | BO/©/05) | B1/12/2024) | (1/12/205) | (1/12/2028) | (51/03/2025) 
Unoudited) | (Unsudited) | (Unaudited) | (Unoudited | _(Unaudited) Audited) 

T[Fotatmncome 
(a) Revenue From Operations s1503 14710 27784 114102 29585 4323 
(b)Other income 1834 o548 9682 815 15251 15235 
Totel Income (a+b] 347 212358 37867 13017 43836 591.57 

2 [ Expenses 
(a) cost of materias consumed - - 007 - 007 - 
(b)Purchase of stockin-trade - - - - - - 
(c) Changes in inventories of fnished goods, - - - - - - 
workin-progress and stock-in-track - 
(d)Employee benefits expense .37 6855 722 20810 12354 17080 
(&) inance cost 039 - 052 - 289 478 
(7) Depreciation and amrtisation expense 368 sso 83.40 1316 23363 12293 
(g) Other expenses 16950 21038 c385 su47 15674 2937 
Totel expenses 29156 Frex] 19547 173 51687 car.88 

3| Prom / Loss]from Operations before exceptiond sao1 (101.36) 12950 395.45 (68.51) (56.30) Jand tax (1-2) 
4 Less Exceptionl items B - - - - - 
5 | Profit / (Loss) before tax (33) ETEn (013) 12950 395,45 (6851) G6.30) 
6 [ Taxerwense 

- Current Tax 19288 11 1817 1370 270 27 
~Tox of Eaier Perioud - - - - - i 
- Deferred Tax 5716 133.70) 1392 166 7857 8553 

7 | Netprofit (Loss) afer tox (56) 0188 3053 5941 s11 7178) (165,95 
[ Other Comprehensve income 

ttems that will not be recassiied to Profit or Loss: - - - - - - 
[Remeasurement of defined benefits plans (net of 
tox) 

[ Totel Comprehensive IncomeyLoss) (after tax) for oies oo ot o - e om) 
the period (9-10) 

0 [ Paid up Equity Share Capital (Foce value of Re. 107 2A88.07 28807 248807 Py 748807 28807 
each) 

31 | Other Equity excluding revaluation reserve - - - - - 
32 [ Earmings per cquity share: 

(asic 042 0.3 o1 03 (181 (0.68) 
) piluted 0.42) o.3) o1 o3 (89 (©.8) 

Notes: 
1 The above results were reviewed by Audit Committee and taken on record by the Board of Directorsat its meeting held on 14th February, 2026. The statutory auditors of 

the company have carried out a limited review of the above results for Nine-morth and quarter ended December 31,2025 
2 TheUnaudited Financial Statements e prepared in accordance with the Accourting Standards specifed under Section 133 of the Companies Act, 2013 *Act’) read with 

Companies (Indian Accounting Standards) Rules, 2015 as amended and in the format as prescibe under Regulation 33 of the SEBI (LODR) Regulations, 2015 
3 The Unaudited Financial Results of the Company are avalable on Company's website and also on the website of BSE Liited, e www bseinda.com, where the Shares of 

the Company are lisied 
4 During the quarter ended 31 Dec, 2025, 0 complaints was received and 0 complant for last quarter attended and closed. 
5 Previous quarters figures have been re-grouped/ re-arranged wherever necessary. 

Date: 14t February 2026 
Place : Ahmedabad 

By Order of the Board of Directors 
For Machuveer Com 18 Network Limited 

Dhruvin Daksheshbhai Shah 
Mznaging Director 
DIN: 08801616 



SHAH SANGHVI & ASSOCIAT 

Chartered Accountants INDIA 

INDEPENDENT AUDITOR'S REVIEW REPORT on Consolidated Unaudited Quarterly and year 

to date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors, 

Madhuveer Com 18 Network Limited, 

Ahmedabad 

1. We have reviewed the accompanying statement of unaudited Consolidated financial 

results of Madhuveer Com 18 Network Limited (the “Company”) and its associates 

(the Holding Company and its subsidiary together referred to as “the Group”) which 

comprises the Consolidated Statement of Profit and Loss and for the quarter ended 

And the nine months Ended December 31, 2025 (the "Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement which is the responsibility of the Company’s Management and has 

been approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards 

(Ind AS) 34 on ‘Interim Financial Reporting’, prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a 

report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information performed 

by the Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

4. The Statement includes the results of the following entities: 

1) Sakshi Barter Private Limited 

2) Navkar Events Private Limited 

3) JOJO Studios Private Limited 

Q 11th Floor A Wing, Safal Pr Corporate Rd, Prahlad Nagar, Ahmedabad 38 



4) Premier Adsworld Private Limited 

5) JOJO Inc. 

5. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued there under and other accounting 

principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter — No Such thing requires to be mentioned, hence our conclusion 

is not modified in respect of this matter. 

7. The Consolidated Unaudited Financial Results includes the Interim Financial Results 

of five subsidiary, which have been reviewed by us, whose Interim Financial results 

reflect total revenue of Rs. 1230.17 Lakhs and total net profit / (loss) after tax of Rs. 

(390.33) Lakhs and total comprehensive income/loss of Rs. (390.33) Lakhs for the 

quarter and the year ended December 31, 2025, as considered in the Consolidated 

Unaudited Financial Results. 

Our conclusion on the statement is not modified with respect to the above matters. 

For, Shah Sanghvi & Associates 

[Firm Registration No.140107W] 

Chartered Accountants 

Digitally signed by 
SHAH MEET siiafiweet oieastai 

Date: 2026.02.14 
DIPAKBHAI 753537 030 

Meet Shah 

Date : 14/02/2026 Partner 

UDIN :26171134011CUX2762 Mem no: 171134
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